
WUXVWHH�UHFUXLWP HQW�SDFN



&RXOG�\ RX�EH�WKH�WUXVWHH�P DQFKHVWHU�MD] ] �IHVWLYDO�LV�ORRNLQJ �IRU" �

P MI�² �0 DQFKHVWHU·V�ORQJHVW�UXQQLQJ�P XVLF�IHVWLYDO���LV�UHFUXLWLQJ�ERDUG�P HP EHUV�ZLWK�+5�	 �OHJDO
H[SHUWLVH��,Q�WKLV�YROXQWDU\ �UROH��\ RX·OO�MRLQ�H[LVWLQJ�WUXVWHHV�WR�KHOS�VKDSH�RXU�IRXUWK�GHFDGH���

P DQFKHVWHU�MD] ] �IHVWLYDO·V�HWKRV

YLVLRQ�
P MI�LV�WKH�JR�WR�8. �RSSRUWXQLW\ �IRU�FRQWHP SRUDU\ �MD] ] �DUWLVWV�WR�GHYHORS�WKHLU�SUDFWLFH�DQG�IRU
DXGLHQFHV�WR�H[SHULHQFH�QHZ�P XVLF��ZKHUH�DUWLVWV�FDQ�ILQG�WKHP VHOYHV�DQG�DXGLHQFHV�ORVH
WKHP VHOYHV��

P LVVLRQ��
7R�JURZ�FRQWHP SRUDU\ �MD] ] �DUWLVWV�DQG�DXGLHQFHV�IURP �WKH�QRUWK�DQG�EH\ RQG�YLD�DQ�DQQXDO�IHVWLYDO�LQ
0 DQFKHVWHU�DQG�\ HDU�URXQG�WDOHQW�GHYHORSP HQW�SURJUDP P HV���

YDOXHV�
5LVN�WDNLQJ��DGYHQWXURXV��H[KLODUDWLQJ��LQFOXVLYH��VXUSULVLQJ��XQP LVVDEOH��WUXVWHG�DQG�SHRSOH�IRFXVVHG��



DERXW�WKH�RUJ DQLVDWLRQ

P MI�LV�0 DQFKHVWHU·V�ORQJHVW�UXQQLQJ�P XVLF�HYHQW��RQH�RI�WKH�8. ·V�P RVW�FKHULVKHG�FRQWHP SRUDU\ �P XVLF
SODWIRUP V��DQG�D�VHFWRU�OHDGLQJ�WDOHQW�GHYHORSP HQW�SURYLGHU��

P MI�LV��
7KH�RQO\ �8. �UHFLSLHQW�RI�( XURSH�-D] ] �1HWZRUN�$ZDUG�IRU�$GYHQWXURXV�3URJUDP P LQJ��
3DUW�RI�WKH�$&( �1DWLRQDO�3RUWIROLR�DQG�* UHDWHU�0 DQFKHVWHU�&RP ELQHG�$XWKRULW\ �SRUWIROLR
7KH�ILUVW�8. �IHVWLYDO�. H\ FKDQJH�VLJQDWRU\ �DQG�WKH�ILUVW�) RXQGHU�0 HP EHU�RI�%ODFN�/LYHV�LQ�0 XVLF�
$�P HP EHU�RI�( XURSH�-D] ] �1HWZRUN��-D] ] �3URP RWLRQ�1HWZRUN�DQG�* 0 �&KDP EHU�RI�&RP P HUFH�
$�5HJLVWHUHG�&KDULW\ �DQG�D�QRQ�SURILW�&RP SDQ\ �/ LP LWHG�E\ �* XDUDQWHH�

) RXQGHG�LQ�� � � � �E\ �P XVLFLDQV�DQG�HQWKXVLDVWV��P MI�KDV�GHYHORSHG�D�863�IRU�FKDP SLRQLQJ�QRUWKHUQ
WDOHQW�DQG�\ RXQJ�DUWLVWV��LQWHUQDWLRQDO�GHEXWV��FRP P LVVLRQLQJ�JURXQG�EUHDNLQJ�QHZ�ZRUN��DQG
IRVWHULQJ�LQWHUQDWLRQDO�SDUWQHUVKLSV�DQG�VXUSULVLQJ�FROODERUDWLRQV��DORQJVLGH�SLRQHHULQJ�DGYDQFHV�LQ
GHYHORSLQJ�DXGLHQFHV�IRU�MD] ] ��

P MI�FHOHEUDWHV�WKH�EHVW�QHZ�P XVLF�WKDW�0 DQFXQLDQ��QRUWKHUQ��QDWLRQDO�DQG�LQWHUQDWLRQDO�MD] ] �DQG�MD] ] �
UHODWHG�DUWLVWV�KDYH�WR�RIIHU��WKURXJK�D�G\ QDP LF�DQG�GLYHUVH�� � �GD\ �SURJUDP P H�DFURVV�� � �SDUWQHU
YHQXHV�DQG�VLWHV��ZLWK�P DQ\ �IUHH�WR�DFFHVV�DQG�SXEOLF�UHDOP �HYHQWV���

) HHGLQJ�LQWR�WKH�IHVWLYDO�SURJUDP P H��P MI�UXQV�JURXQGEUHDNLQJ�\ HDU�URXQG�DUWLVW�GHYHORSP HQW�DQG
FRP P LVVLRQLQJ�SURJUDP P HV�WR�GHYHORS�DQG�SUHP LHUH�DP ELWLRXV�ZRUN�RI�P XVLF�FUHDWRUV�DW�DOO�FDUHHU
VWDJHV�IURP �* UHDWHU�0 DQFKHVWHU�DQG�WKH�ZLGHU�QRUWK��

SHRSOH

WUXVWHHV
�9�L�F�W�R�U�L�D���5�R�E�L�Q�V�R�Q�����&�K�D�L�U�����%�X�U�\���0 �H�W�����2�O�X�\�H�P�L�V�L���%�R�O�D�W�L�Z�D�����$�U�W�L�V�W���	 ���(�G�X�F�D�W�R�U�������7�K�D�Q�G�D�Q�D�Q�L
�* �X�P�H�G�H�����$�U�W�L�V�W���	 ���(�G�X�F�D�W�R�U�������* �D�Z�H�Q���+�L�J�J�L�Q�V�����3�5���' �L�U�H�F�W�R�U�������-�X�O�L�D���3�D�\�Q�H�����$�U�W�V���&�R�Q�V�X�O�W�D�Q�W�������5�R�E�L�Q
�3�K�L�O�O�L�S�V�����0 �D�Q�D�J�H�P�H�Q�W���&�R�Q�V�X�O�W�D�Q�W�������' �D�Q�Q�L���6�N�H�U�U�L�W�W�����)�U�H�H�O�D�Q�F�H���$�U�W�L�V�W�������(�U�L�F���6�R�O�R�P�R�Q�V�����&�K�D�U�W�H�U�H�G
�$�F�F�R�X�Q�W�D�Q�W������

VWDII
7KH�VWDII�WHDP �FRP SULVHV�HLJKW�SDUW�WLP H�SD\ UROOHG�DQG�IUHHODQFH�LQGLYLGXDOV��OHG�E\ �$UWLVWLF
' LUHFWRU�&( 2 �6WHYH�0 HDG�DQG�LQFOXGLQJ�WKH�* HQHUDO�0 DQDJHU��) HVWLYDO�3URGXFHU��) XQGUDLVHU��%UDQG�	
&RP P XQLFDWLRQV�6SHFLDOLVW��' LJLWDO�&RQWHQW�&UHDWRU��( QJDJHP HQW�6SHFLDOLVW�DQG�) LQDQFH�	
2 SHUDWLRQV�$GP LQLVWUDWRU�



UROH�GHVFULSWLRQ�

P MI� LV� LQYLWLQJ� WZR� QHZ� UHFUXLWV� WR� WKH� %RDUG� RI� 7UXVWHHV� WR� RYHUVHH� WKH� RUJDQLVDWLRQ� DV� LW� HQWHUV� LWV� IRXUWK
GHFDGH�DQG�DQ�LQYLJRUDWLQJ�SHULRG�RI�GHYHORSP HQW���

: LWK� VRP H� WUXVWHHV� KDYLQJ� UHDFKHG� WKH� HQG� RI� WKHLU� WHUP V�� VRP H� VNLOOV� JDSV� KDYH� DULVHQ� DQG� ZH·UH
VSHFLILFDOO\ �ORRNLQJ�IRU�H[SHUWLVH�LQ�OHJDO�DQG�+5�DUHDV�

<RX·OO� SOD\ � D� SLYRWDO� UROH� LQ� RIIHULQJ� SUDFWLFDO� VXSSRUW� WR� VHQLRU� VWDII�� SULP DULO\ � WKH� &( 2 � DQG� * HQHUDO
0 DQDJHU��DFWLQJ�DV�RXU�JR�WR�LQGHSHQGHQW�H[SHUW��

7KHUH�DUH�IRXU�VXE�FRP P LWWHHV�RI�WKH�ERDUG��ILQDQFH��+5��IXQGUDLVLQJ�DQG�SURJUDP P H��) LQDQFH�6�&�P HHWV
TXDUWHUO\ � LQ� DGYDQFH� RI� IXOO� ERDUG� P HHWLQJV� WR� UHYLHZ� TXDUWHUO\ � P DQDJHP HQW� DFFRXQWV� DQG� FDVKIORZ�
RWKHUV�P HHW�DV�QHFHVVDU\ ��<RX·OO�EH�HQFRXUDJHG�WR�MRLQ�RQH�RU�P RUH�RI�WKHVH�VXE�FRP P LWWHHV�DFFRUGLQJ
WR�\ RXU�H[SHUWLVH�DUHD���

KXP DQ�UHVRXUFHV

,I�WKLV�LV� \ RXU�VSHFLDOLVP �� \ RX·OO�KHOS�XV�P DLQWDLQ�RXU�VWDIILQJ �VWUXFWXUH��HQVXULQJ�LW�LV� ILW� IRU�SXUSRVH��KHOS�XV
SURGXFH�DQ�XS�WR�GDWH�VWDII�KDQGERRN��UHYLHZ�MRE�GHVFULSWLRQV�DQG�VWDII�FRQWUDFWV�ZKHQ�RSSRUWXQLWLHV�IRU
UHFUXLWP HQW� RFFXU�� MRLQLQJ� LQWHUYLHZV� IRU� P DMRU� UROHV�� RIIHU� VSHFLILF� OHJDO� JXLGDQFH� ZLWK� HP SOR\ P HQW� ODZ
ZKHUH�QHFHVVDU\ ��DQG�VXSSRUW�WKH�ERDUG��&( 2 �DQG�* 0 �ZLWK�DQ\ �+5�FKDOOHQJHV�WKDW�DULVH�

OHJ DO
�
,I�WKLV�LV�\ RXU�VSHFLDOLVP ��\ RX·OO�KHOS�XV�UHP DLQ�FRP SOLDQW�ZLWK�RXU�OHJDO�GXWLHV�DV�D�FKDULW\ ��KHOS�HQVXUH�RXU
SROLFLHV� DUH� UREXVW� DQG� XS�WR�GDWH�� RIIHU� VSHFLILF� OHJDO� JXLGDQFH� ZLWK� FRQWUDFWXDO� ODZ� �IRU� DUWLVWV�� VWDII�
SDUWQHUVKLSV�� ZKHUH� QHFHVVDU\ �� DVVLVW� XV� ZLWK� DQ\ � P XVLF� VHFWRU�� DQG�RU� HYHQWV�VSHFLILF� OHJLVODWLRQ�� DQG
VXSSRUW�WKH�ERDUG��&( 2 �DQG�* 0 �ZLWK�DQ\ �OHJDO�FKDOOHQJHV�WKDW�DULVH�

J HQHUDO

7KHVH�UROHV�DUH�LP SRUWDQW�IRU�P MI��DV�D�VP DOO�WHDP �LQ�WKH�FXUUHQW�FOLP DWH�DQG�ZLWK�OLP LWHG�UHVRXUFHV��ZH�DUH
UHJXODUO\ �SUHVHQWHG�ZLWK�FKDOOHQJHV�WKDW�UHTXLUH�VSHFLILF�JXLGDQFH�WKDW�P LJKW� IDOO�RXWVLGH�RI�WKH�H[SHUWLVH
DUHDV�RI�WKH�WHDP �

$V�D�WUXVWHH��\ RX·OO�DOVR�DWWHQG�TXDUWHUO\ �ERDUG�P HHWLQJV��P RVWO\ �RQOLQH��DQG�DQ\ �VXE�FRP P LWWHH�P HHWLQJV�
ZH·G�DOVR�H[SHFW�\ RX�WR�DWWHQG�RXU�IHVWLYDO�HYHQWV�LQ�0 DQFKHVWHU�LQ�0 D\ ��P MI�RSHUDWHV�D�P L[HG�HFRQRP \
ZLWK�WKH�P DMRULW\ �RI�RXU�LQFRP H�JHQHUDWHG�YLD�SXEOLF�JUDQWV��ZH�DUH�DOZD\ V�ORRNLQJ�WR�JURZ�RSSRUWXQLWLHV�WR
H[WHQG�RXU�IXQGUDLVLQJ�HIIRUWV�LQWR�EXVLQHVV�VSRQVRUVKLS�DQG�GRQDWLRQV��LI�DSSURSULDWH�\ RX·OO�RIIHU�XV�DFFHVV
WR�\ RXU�UHOHYDQW�QHWZRUNV�WR�KHOS�XV�VWUHQJWKHQ�WKLV�YLWDO�LQFRP H�VWUDQG��

: H� ILQG� WKDW� RXU� WUXVWHHV� DUH� SURXG� WR� EH� DVVRFLDWHG� ZLWK� P MI�� WUXVWHHVKLS� EULQJV� ZLWK� LW� VHULRXV
UHVSRQVLELOLWLHV��EXW�DOVR�WKH�FKDQFH�WR�EH�SDUW�RI�D�YLEUDQW��GLYHUVH�HYHQW�WKDW�LV�ORQJ�VWDQGLQJ�DQG�ZHOO�
UHVSHFWHG� ZLWKLQ� DQG� IDU� EH\ RQG� 0 DQFKHVWHU�� 2 XU� HQWKXVLDVWLF� DXGLHQFHV� DQG� FKHULVKHG� DUWLVWV� DUH
WHVWDP HQW� WR� RXU� DFKLHYHP HQWV� WR� GDWH�� WUXVWHHV� SOD\ � DQ� LP SRUWDQW� UROH� LQ� HQVXULQJ� ERWK� FRQWLQXH� WR� EH
VXSSRUWHG�DQG�FKDP SLRQHG���

�



KRZ�\ RX·OO�EH�VXSSRUWLQJ �P MI�LQ�WKLV�UROH

: H·UH� ORRNLQJ� IRU� LQVSLUDWLRQDO� LQGLYLGXDOV� WR� MRLQ� RXU� KLJKO\ � HQJDJHG� ERDUG�� ZKRVH� H[SHUWLVH� DQG
H[SHULHQFH� FRYHUV� VWUDWHJLF� RYHUVLJKW�� EXVLQHVV� P DQDJHP HQW�� DUWV� SUDFWLFH�� 35�� FRP P XQLFDWLRQV� DQG
ILQDQFLDO� VNLOOVHWV�� <RX·OO� SURYLGH� P MI� ZLWK� EHVSRNH� JXLGDQFH� DQG� RYHUVLJKW� LQ� +5� RU� OHJDO�� 5HVLGHQF\ � LQ
0 DQFKHVWHU�LV�QRW�HVVHQWLDO�

2 XU�QH[W�SHULRG�RI�GHYHORSP HQW�ZLOO�LQFOXGH�RXU�ELG�WR�UHP DLQ�LQ�WKH�$&( �132 �SRUWIROLR�DQG�D�UHYLHZ�RI�RXU
FXUUHQW� IHVWLYDO� P RGHO�� LQFOXGLQJ� D� IHDVLELOLW\ � VWXG\ � LQWR� UHWXUQLQJ� WKH� P DLQ� IHVWLYDO� VLWH� WR� $OEHUW� 6TXDUH�
0 DQFKHVWHU·V�SULP DU\ �FLYLF�SXEOLF�UHDOP �VSDFH�WKDW�ZLOO�UH�RSHQ�DIWHU�D� � � � \ HDU�FORVXUH�IRU�UHIXUELVKP HQW�
7UXVWHH� RYHUVLJKW� ZLOO� EH� LQYDOXDEOH� DV� ZH� VHHN� WR� UH�LJQLWH� ZRUNLQJ� UHODWLRQVKLSV� ZLWK� WKH� &LW\ ·V� FLYLF� DQG
HYHQWV�GHSDUWP HQWV��LQFOXGLQJ�+	 6��( QYLURQP HQWDO�+HDOWK��) DFLOLWLHV�DQG�6HFXULW\ �

6KRXOG� WKH� GHFLVLRQ� EH� P DGH� WR� SURFHHG� ZLWK� WKLV� H[FLWLQJ� SURVSHFW�� WKHUH� ZLOO� EH� DGGLWLRQDO� VWDIILQJ �
FRQWUDFWXDO�DQG�ILQDQFLDO�UHVSRQVLELOLWLHV�SODFHG�XSRQ�WKH�RUJDQLVDWLRQ��� \ RXU�FRQWULEXWLRQV�RQ�WKLV�MRXUQH\
DV�D�WUXVWHH�ZLOO�EH�NH\ �WR�HQVXULQJ�ZH�DSSURDFK�WKH�SURVSHFW�ZLWK�P D[LP XP �FRQILGHQFH�LQ�RXU�SURMHFWLRQV
DQG�UHVSRQVLELOLWLHV�

6XEMHFW�WR�DGGLWLRQDO�UHVRXUFHV��ZH�KDYH�SODQV�WR�XUJHQWO\ �UHGHVLJQ�RXU�ZHEVLWH�DQG�FUHDWH�D�&50 �V\ VWHP
WR�VHUYLFH�RXU�DXGLHQFH�QHHGV�



<RXU�LP SDFW�DV�D�WUXVWHH�ZLOO�LQYROYH�UHVSRQVLELOLWLHV�WR�

KROG�WKH�VWDII�WR�DFFRXQW�IRU�P MI·V�P LVVLRQ�DQG�YLVLRQ��
UDLVH�P MI·V�VWDQGLQJ�ZLWKLQ�DQG�EH\ RQG�WKH�FXOWXUDO�VHFWRU�
RSHQ�XS�GLDORJXH�ZLWK�VXSSRUWHUV��
DFW�DV�SXEOLF�DP EDVVDGRU�IRU�P MI�

SULQFLSDO�UHVSRQVLELOLWLHV�

3URYLGH�VWDII�DQG�ERDUG�ZLWK�JXLGDQFH�LQ�\ RXU�DUHD�RI�ZRUN
( QVXUH�WKDW�WKH�%RDUG�RSHUDWHV�ZLWKLQ�LWV�FKDULWDEOH�REMHFWLYHV�
7DNH�DGYDQWDJH�RI�RSSRUWXQLWLHV�DQG�P DQDJH�DQG�P LWLJDWH�ULVNV��
6DIHJXDUG�P MI·V�ILQDQFLDO�KHDOWK��HQVXULQJ�V\ VWHP V�JXDUDQWHH�ILQDQFLDO�DFFRXQWDELOLW\ �

J RYHUQDQFH�

( QVXUH�HIIHFWLYH�JRYHUQDQFH�DUUDQJHP HQWV�
( QFRXUDJH�SRVLWLYH�FKDQJH
0 RQLWRU� SURJUHVV� DJDLQVW� ) XQGLQJ� $JUHHP HQWV�� LQFOXGLQJ� ' ( ,� DQG� ) LQDQFLDO� 	 � ( QYLURQP HQWDO
6XVWDLQDELOLW\ ��
&RQWULEXWH�WR�%XVLQHVV�3ODQ�DQG�EXGJHW�XSGDWHV�

H[ WHUQDO�UHODWLRQV��

5DLVH�P MI·V�SURILOH�ZLWKLQ�DQG�EH\ RQG�WKH�FXOWXUDO�ODQGVFDSH�
%H�D�SXEOLF�DP EDVVDGRU�IRU�P MI�
0 DLQWDLQ�JRRG�UHODWLRQVKLSV�ZLWK�NH\ �IXQGHUV�DQG�LQIOXHQFHUV��
$GGUHVV�DQ\ �SRWHQWLDO�FRQIOLFW�ZLWK�H[WHUQDO�VWDNHKROGHUV��

HIILFLHQF\ �DQG�HIIHFWLYHQHVV�

( QVXUH�GHFLVLRQV�DUH�WDNHQ�LQ�WKH�EHVW��ORQJ�WHUP �LQWHUHVWV�RI�P MI
) RVWHU�DQG�P DLQWDLQ�FRQVWUXFWLYH�UHODWLRQVKLSV�EHWZHHQ�WKH�7UXVWHHV�
6XSSRUW�VWDII�ZLWK�SROLF\ �P DNLQJ�

UHODWLRQVKLS�ZLWK�VHQLRU�VWDII�

( VWDEOLVK� DQG� EXLOG� D� VWURQJ�� HIIHFWLYH� DQG� VXSSRUWLYH� UHODWLRQVKLS� ZLWK� WKH� &( 2 �$UWLVWLF� ' LUHFWRU� DQG
* HQHUDO�0 DQDJHU��
3DUWLFLSDWH�LQ�DSSUDLVDOV�DQG�UHP XQHUDWLRQ�UHYLHZ�IRU�VHQLRU�SD\ UROOHG�VWDII



VNLOOV��TXDOLWLHV�DQG�H[ SHULHQFH

HVVHQWLDO

( [SHULHQFH�LQ�SURFHVVHV��OHJLVODWLRQ�DQG�EHVW�SUDFWLFH�LQ�OHJDO�RU�+5�DUHDV��SDUWLFXODUO\ �LQ�UHODWLRQ�WR
VP DOO�VFDOH�RUJDQLVDWLRQV�
+5�H[SHUWLVH�DQG�H[SHULHQFH��SDUWLFXODUO\ �LQ�UHODWLRQ�WR�HP SOR\ P HQW�ODZ�DQG�FRP SOLDQFH��VWUDWHJLF
SHRSOH�P DQDJHP HQW��DQG�' ( ,��2 5�
/HJDO�H[SHUWLVH��SDUWLFXODUO\ �LQ�UHODWLRQ�WR�JRYHUQDQFH�DQG�FKDULWDEOH�FRP SOLDQFH��FRQWUDFWXDO
RYHUVLJKW��LQWHOOHFWXDO�SURSHUW\ ��DQG�GDWD�SURWHFWLRQ�

GHVLUDEOH

$ELOLW\ �WR�FRQWULEXWH�NQRZOHGJH�WR�P MI·V�VSHFLILF�FLUFXP VWDQFHV�DV�QHFHVVDU\
$ZDUHQHVV�RI�DQG�FRQQHFWLYLW\ �ZLWK�WKH�QRUWKHUQ�FXOWXUDO�ODQGVFDSH�
&KDULW\ �JRYHUQDQFH�RU�RWKHU�ERDUG�P HP EHUVKLSV�

SHUVRQDO�TXDOLWLHV�

6WURQJ�DQG�YLVLEOH�SDVVLRQ�DQG�FRP P LWP HQW�WR�P MI��LWV�VWUDWHJLF�REMHFWLYHV�DQG�FDXVH�
6WURQJ�LQWHU�SHUVRQDO�DQG�UHODWLRQVKLS�EXLOGLQJ�DELOLWLHV
: HOO�UHVSHFWHG��FRQQHFWHG�DQG�FUHGLEOH��
&RP IRUWDEOH�LQ�DQ�DP EDVVDGRULDO�UROH�
7DFW�DQG�GLSORP DF\ ��ZLWK�WKH�DELOLW\ �WR�OLVWHQ�DQG�HQJDJH�HIIHFWLYHO\ �
$ELOLW\ �WR�HQJDJH�DW�DOO�OHYHOV�DQG�WR�GHDO�HIIHFWLYHO\ �ZLWK�VHQLRU�VWDNHKROGHUV�DQG�UROHV�
6WURQJ�QHWZRUNLQJ�FDSDELOLWLHV��
: LOOLQJQHVV�WR�FRP P LW�WLP H�WR�FRQGXFW�WKH�UROH�ZHOO��LQFOXGLQJ�WUDYHO�DQG�DWWHQGLQJ�HYHQWV�RXW�RI
RIILFH�KRXUV�



WHUP V�

7UXVWHHV�VHUYH�IRU�D�SHULRG�RI�WKUHH�\ HDUV��DQG�P D\ �EH�UH�HOHFWHG�IRU�D�VHFRQG�WHUP �RI�WKUHH�\ HDUV��DW
ZKLFK�SRLQW�WKH\ �ZLOO�UHWLUH�IURP �WKH�%RDUG���

UHP XQHUDWLRQ

7KH�UROH�LV�QRW�DFFRP SDQLHG�E\ �DQ\ �ILQDQFLDO�UHP XQHUDWLRQ��( [SHQVHV�P D\ �EH�FODLP HG�LQ�VRP H
FLUFXP VWDQFHV��

WLP H�FRP P LWP HQW�

7UXVWHHV�DUH�H[SHFWHG�WR�EH�SUHVHQW�DW�IRXU�TXDUWHUO\ �� �KRXU�%RDUG�0 HHWLQJV�SHU�\ HDU��ZLWK�RQH�$* 0 ���DQ
DQQXDO�ERDUG�DZD\ �GD\ �DQG�DQ\ �UHOHYDQW�VXE�FRP P LWWHH�P HHWLQJV�WKURXJKRXW�WKH�\ HDU��7KH�P DMRULW\ �RI
WKHVH�DUH�FRQGXFWHG�RQOLQH�RU�K\ EULG��7UXVWHHV�DUH�DQG�FDQ�EH�EDVHG�DQ\ ZKHUH�LQ�WKH�8. ��RFFDVLRQDO
P HHWLQJV��LQ�SHUVRQ�RU�UHP RWHO\ ��ZLWK�VWDII�LQ�0 DQFKHVWHU�FLW\ �FHQWUH�P D\ �EH�UHTXLUHG��DV�P D\
UHSUHVHQWLQJ�P MI�DW�YDULRXV�HYHQWV�DQG�P HHWLQJV��: H�HQFRXUDJH�WUXVWHHV�WR�DWWHQG�P MI·V�IHVWLYDO�DQG
RWKHU�DUWLVWLF�HYHQWV�DQG�EH�SUHVHQW�RU�RWKHUZLVH�DYDLODEOH�GXULQJ�WKH�IHVWLYDO�WR�SURYLGH�VXSSRUW�WR�VWDII���



KRZ�WR�DSSO\

3OHDVH�HP DLO�6WHYH�0 HDG��&( 2 ��DW�VWHYH# P DQFKHVWHUMD] ] �FRP ��H[SODLQLQJ�LQ�� � � �ZRUGV�KRZ�\ RX�P HHW
WKH�EULHI��DWWDFKLQJ�D�&9�DQG�SURYLGLQJ�WZR�UHIHUHHV��6KRUWOLVWHG�FDQGLGDWHV�ZLOO�EH�LQYLWHG�WR�LQWHUYLHZ�ZLWK
WKH�FKDLU�DQG�&( 2 ��,Q�NHHSLQJ�ZLWK�RXU�$&( �IXQGLQJ�DJUHHP HQW��WKH�LQWHUYLHZ�P D\ �DOVR�EH�REVHUYHG�E\
RXU�$&( �5HODWLRQVKLS�0 DQDJHU��) ROORZLQJ�WKLV��FDQGLGDWHV�ZLOO�EH�LQYLWHG�WR�REVHUYH�WKH�QH[W�ERDUG
P HHWLQJ��DW�ZKLFK�WKH�H[WDQW�WUXVWHHV�ZLOO�FDVW�D�YRWH�WR�HOHFW�WKH�FDQGLGDWH�V��RQWR�WKH�ERDUG�DV�D
7UXVWHH�

GHDGOLQH

� � �$SULO�� � � � ��� � �� �WK

HTXDOLW\ ��GLYHUVLW\ �DQG�LQFOXVLRQ

P MI·V�IHVWLYDO�VWDJHV��DUWLVW�GHYHORSP HQW�SURJUDP P HV��ERDUG�DQG�YROXQWHHU�ZRUNIRUFH�DUH�SRVLWLYH�DQG
LQFOXVLYH�HQYLURQP HQWV��: H�DFNQRZOHGJH�WKDW�WKHUH�DUH�JURXSV�FXUUHQWO\ �XQGHUUHSUHVHQWHG�ZLWKLQ�WKH�P MI
FRP P XQLW\ �DQG�DFWLYHO\ �HQFRXUDJH�DSSOLFDQWV�IURP �%ODFN�DQG�* OREDO�0 DMRULW\ �EDFNJURXQGV��WKRVH�ZLWK
GLVDELOLWLHV�DQG�IURP �WKH�/ * %74 � �FRP P XQLW\ ��: H�ZDQW�SHRSOH�WR�EULQJ�WKHLU�GLVWLQFWLYH�H[SHULHQFHV�
SHUVSHFWLYHV�DQG�NQRZOHGJH�WR�P MI��GLYHUVLW\ �LQ�DOO�FRQWH[WV�EHQHILWV�XV�DV�DQ�RUJDQLVDWLRQ��DV�ZHOO�DV�RXU
FRP P XQLW\ ��

P RUH�LQIRUP DWLRQ

) RU�DQ�LQIRUP DO�GLVFXVVLRQ��SOHDVH�FRQWDFW�9LF�5RELQVRQ��P MI�FKDLU��DW�FKDLU# P DQFKHVWHUMD] ] �FRP �

) RU�D�JOLP SVH�LQWR�WKH�IHVWLYDO��VHH�RXU�P MI� � � � �DIWHUP RYLH�KHUH��KWWSV���ZZZ�\ RXWXEH�FRP �ZDWFK"
Y \ � 83&� E5� : Z���

ZZZ�P DQFKHVWHUMD] ] �FRP
IDFHERRN�LQVWDJ UDP �WLNWRN�OLQNHGLQ��# P DQFKHVWHUMD] ] IHVWLYDO
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